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Long-distance mentor Dewhurst 
happy with global Sprott view
Rob Kennedy in New York

When Melbourne domiciled Ron Dewhurst 
assumed the chairmanship of US$10 billion 
North American global mining and resources 
investment powerhouse Sprott Inc two 
weeks ago it was not an unexpected 
appointment. 

After leaving behind a distinguished early 
athletics background, notably as a successful 
coach, Dewhurst has built a four-decades 
business career, about half of which has 
been lived outside his native Australia.

Most of that has been spent in senior ex-
ecutive positions where he was called upon 
to focus on team building and mentoring.

The new post will require him to make the 
trip to Toronto on a regular basis but he is 
no stranger to the nomadic business life. His 
globetrotting path has led him to prolonged 
stretches in New York, London, Hong Kong 
and back to New York.

It was during his second US stint while 
working as the head of global investment 
managers at Legg Mason that he was intro-
duced to Whitney George, then chief invest-
ment officer of Royce Funds. LM had ac-
quired Royce in 2001.

About three years ago, George, now 
Sprott Inc president, reached out to De-
whurst for some advice.

“Initially, the company was looking to re-
shape the business and I was invited in to hear 
the long-term strategy and give them my 
thoughts on the best way forward. It was a 
well-known name as a small-to-mid-cap fund 
manager specializing in the precious metals 
space,” Dewhurst told Mining Journal in his 
first interview since taking the Sprott role.

“I met with senior executives including 
Eric Sprott and Peter Grosskopf and it be-
came clear that they were interested in tak-
ing it in a new direction.” Soon after, he 
joined the board at the beginning of 2017.

“There has been a shift in emphasis with 
the company looking to broaden its well-
honed skills in asset managing, lending, ad-
visory work and direct capital investment by 
commodity and geographically.”

Dewhurst likens the new model to the tra-
ditional old-style UK-style merchant bank ex-
ample.

“It is a style that had been ignored for a 
time but looks to be back in fashion,” he said.

Sprott Inc CEO, Grosskopf has described 
the recent spate of new tech IPOs as being 
executed at price-to-sales valuations “based 
on ludicrous multiples eerily reminiscent of 
the dot-com bubble of 2000”.

“We understand that it is hard to resist the 
siren song of the solid track record that has 
been created by the investment industry in 

the past 10 years and the three decades 
which preceded it as the boomer generation 
propelled the markets and the economy,” 
Grosskopf said.

“There is also ample logic to suggest that 
when helicopter money drops one must 
have some allocation to solid growth and 
value stocks as well as dividend-paying real 
assets.

“These positions should broadly benefit 
from the growth and inflation that is initially 
generated as governments print more 
money.”

The Sprott history dates back to 1981 
when Eric Sprott, a pioneer of investing in 
precious metals, took the decision to take his 
investment model to a broader audience. It 
is a model that still holds up today as evi-
denced by his personal backing of the out-
standingly successful development of the 
Fosterville gold mine in Victoria and Macassa 
property in Ontario by Kirkland Lake where 
he remains a 10% shareholder.

While Sprott no longer has active day-to-
day involvement with the company that 
bears his name he remains a large share-
holder and important supporter.

The Sprott Inc of today has evolved great-
ly from its original focus as an institutional 
broking firm working on behalf of mainly Ca-
nadian small to mid-cap natural resources 
companies. With a client base of more than 
200,000, it is now a Toronto Stock Exchange 
listed global asset manager with interests 
ranging from physical bullion trusts, to min-
ing Exchange Traded Funds, direct equity 
provision and resources lending.

The global emphasis is a concept that De-
whurst is most comfortable with and harks 
back to his sporting beginnings.

In 1975, the younger Ron self-financed a 
two month trip to Kiev, then a part of the So-
viet Union, to observe the coaching meth-

ods employed by athletes such as the great 
Olympic champion Valeriy Borsov first hand.

“They were going through a phase of in-
credible success and I wanted to see what 
they were doing that we weren’t in Austral-
ia,” Dewhurst said.

Soon afterwards began his move into the 
finance sector.

However, five years later, he took a deci-
sion to put a temporary hold on his new-
found flourishing business career.

After joining the boycott of the 1980 Mos-
cow Olympics acclaimed Australian athlete 
Raelene Boyle reached out to Dewhurst, her 
long-time coach and confidant. The decision 
not to compete again at the highest level 
had been a profound moment for Boyle.

It appeared to some to signal the anti-cli-
mactic end to a distinguished career com-
peting cleanly in an era tainted by rampant 
performance enhancing drug use.

After earnest consultation, Boyle and De-
whurst decided that there would be a last 
hurrah.

Boyle went on to take the gold medal in 
the 400m final in the 1982 Commonwealth 
Games in Brisbane and retired as the single 
highest medal winning athlete in those 
games’ history. When Boyle was honoured 
with Legend status by The Sport Australia 
Hall of Fame in 2017 she delivered an emo-
tional tribute to her old coach.

She said that as importantly as convincing 
and preparing her to run the 400m, a dis-
tance she detested because of the hard work 
involved, he had taught her about the need 
to balance her life after sport.

While his experience in competitive ath-
letics is long past, for Dewhurst the coaching 
has never really stopped.

His international banking experience in-
cluded time running JP Morgan Asset Man-
agement in New York after establishing and 
building the Wall Street bank’s Asian equi-
ties operation in Hong Kong and overseeing 
the international equities operation in Lon-
don. One of his most monumental moments 
came when heading up the JP Morgan unit 
on September 11, 2001, when he was man-
aging people located about 2km from the 
Twin Towers.

While the company had advised staff to 
remain in the building, Dewhurst gave his 
charges the option of packing up their desks 
and leaving, particularly if they had family in 
Manhattan or even wanted to go outside to 
try to understand what was happening.

“Companies have disaster recovery plans 
but when something so utterly unpredictable 
occurs, people do unusual things,” he said.

Coach Dewhurst left the decision in the 
hands of his players.

Ron Dewhurst: No stranger to the nomadic 
business life
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Important Disclosure

This article you is for information purposes only and is not intended to be an offer or solicitation for the sale of any financial product or service or 
a recommendation or determination by Sprott or its affiliates that any investment strategy is suitable for a specific investor. Investors should seek 
financial advice regarding the suitability of any investment strategy based on the objectives of the investor, financial situation, investment horizon, 
and their particular needs. The products discussed herein are not insured by the FDIC or any other governmental agency, are subject to risks, including 
a possible loss of the principal amount invested.

This content is intended solely for the use of Sprott Asset Management USA Inc. for use with investors and interested parties. Investments, commentary 
and statements are unique and may not be reflective of investments and commentary in other strategies managed by Sprott Asset Management USA, 
Inc., Sprott Asset Management LP, Sprott Inc., or any other Sprott entity or affiliate. Opinions expressed in this presentation are those of the presenter 
and may vary widely from opinions of other Sprott affiliated Portfolio Managers or investment professionals.

This content may not be reproduced in any form, or referred to in any other publication, without acknowledgment that it was 
produced by Sprott Asset Management LP and a reference to www.sprott.com. The opinions, estimates and projections (“information”) 
contained within this content are solely those of Sprott Asset Management LP (“SAM LP”) and are subject to change without notice. SAM LP makes every 
effort to ensure that the information has been derived from sources believed to be reliable and accurate. However, SAM LP assumes no responsibility for 
any losses or damages, whether direct or indirect, which arise out of the use of this information. SAM LP is not under any obligation to update or keep 
current the information contained herein. The information should not be regarded by recipients as a substitute for the exercise of their own judgment. 
Please contact your own personal advisor on your particular circumstances. Views expressed regarding a particular company, security, industry or market 
sector should not be considered an indication of trading intent of any investment funds managed by Sprott Asset Management LP. These views are not 
to be considered as investment advice nor should they be considered a recommendation to buy or sell. SAM LP and/or its affiliates may collectively 
beneficially own/control 1% or more of any class of the equity securities of the issuers mentioned in this report. SAM LP and/or its affiliates may hold 
short position in any class of the equity securities of the issuers mentioned in this report. During the preceding 12 months, SAM LP and/or its affiliates 
may have received remuneration other than normal course investment advisory or trade execution services from the issuers mentioned in this report.

SAM LP is the investment manager to the Sprott Physical Bullion Trusts (the “Trusts”). Important information about the Trusts, including the investment 
objectives and strategies, purchase options, applicable management fees, and expenses, is contained in the prospectus. Please read the document 
carefully before investing. Investment funds are not guaranteed, their values change frequently and past performance may not be repeated. This 
communication does not constitute an offer to sell or solicitation to purchase securities of the Trusts.

The risks associated with investing in a Trust depend on the securities and assets in which the Trust invests, based upon the Trust’s particular objectives. 
There is no assurance that any Trust will achieve its investment objective, and its net asset value, yield and investment return will fluctuate from time 
to time with market conditions. There is no guarantee that the full amount of your original investment in a Trust will be returned to you. The Trusts are 
not insured by the Canada Deposit Insurance Corporation or any other government deposit insurer. Please read a Trust’s prospectus before investing.

The information contained herein does not constitute an offer or solicitation to anyone in the United States or in any other jurisdiction in which such 
an offer or solicitation is not authorized or to any person to whom it is unlawful to make such an offer or solicitation. Prospective investors who are 
not resident in Canada or the United States should contact their financial advisor to determine whether securities of the Funds may be lawfully sold 
in their jurisdiction.

The information provided is general in nature and is provided with the understanding that it may not be relied upon as, nor considered to be, the 
rendering or tax, legal, accounting or professional advice. Readers should consult with their own accountants and/or lawyers for advice on the specific 
circumstances before taking any action.
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