Contrarian. Innovative. Aligned.

Sprott Inc.
Sprott is a global asset manager providing investors with
access to highly-differentiated precious metals and real assets
investment strategies.
We are specialists. Our in-depth knowledge, experience and relationships separate us from
the generalists. Sprott’s unique investment products include innovative physical bullion trusts,
mining ETFs, and private equity and debt strategies. We also partner with natural resource
companies to help meet their capital needs through our merchant banking and resource
lending activities. Sprott is based in Toronto and has offices in Connecticut, Carlsbad and
Vancouver. Our common shares are listed on the Toronto Stock Exchange under the symbol
TSX: SII.
Sprott today serves over 200,000 global clients and has more than C$10.6 billion in assets
under management as of March 31, 2019.

A Rich History
Our company was founded in 1981 by Eric Sprott, an early champion of precious metals and
real assets investing. We have grown steadily over the past four decades through organic
initiatives and acquisitions, and have expanded our role far beyond our original focus as
an institutional brokerage serving mostly small- to mid-cap Canadian natural resources
companies. Today, our reach is global, and we are proud of our deep roots in the sector.
Sprott’s unique expertise benefits both the investors and issuers we serve. Our disciplined
approach to investing, our focus on risk management and our ability to quickly assess and
complete projects is built on more than 30 years of experience working with management
teams across different project types and geographies. Our unique capabilities allow us to
provide flexible financing solutions across the mining life cycle and to match global investor
demand with a strong pipeline of investment opportunities.
Contrarian
We go against the grain when investing. Precious metals and real assets offer low correlation
to other assets and can serve as natural hedges. In a time of increasing uncertainty about
global markets and geopolitics, we are committed to providing investors with access to these
assets and supporting the companies that produce them.
Innovative
Although precious metals have been coveted for thousands of years, we believe there
are significant new opportunities for investors and issuers in the sector. We continue to
demonstrate this through our investment innovations such as our physical bullion trusts,
factor-based ETFs, liquid alternatives, and private equity and debt strategies.
Aligned
We are committed to aligning the interests of our clients, shareholders and employees. This
is demonstrated by our high level of employee share ownership, as well as by significant
participation by Sprott and our employees in our strategies.
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What We Do
We offer investors world-class precious metals and real assets
investments.

Asset Management
Sprott Physical Bullion Trusts
Unique exchange listed physical bullion trusts that give investors a more flexible way to own
physical precious metals: fully allocated and unencumbered precious metals held at the Royal
Canadian Mint that are redeemable for physical metals yet liquid and traded on the NYSE
ARCA and TSX exchanges.
PSLV SPPP
CEF PHYS
Sprott ETFs*
Factor-based gold miners ETFs provide investors with access to innovative and unique gold
miners indexes that are designed to outperform passive market cap-weighted offerings.
Sprott Asset Management employs its expertise as an active investment manager to codevelop each Index with its partners.
SGDM SGDJ
Actively-Managed Strategies
We have one of the industry’s largest teams of natural resources professionals. Through
Sprott Asset Management, we provide active portfolio management for both institutional
and individual investors.
Sprott Hathaway Special Situations Strategy, FUND

Our deep natural resources expertise gives us the ability to
provide companies with financing solutions across the entire
mining life cycle.

Resource Financing
Sprott Resource Lending is a leading financier to the mining sector globally, providing
speed and certainty of execution, maximum flexibility and reduced complexity.
Sprott Capital Partners was formed in 2016 to provide advice and capital raising services
to natural resources companies.
Sprott Resource Holdings is a publicly-listed corporation transitioning into a diversified
holding company focused on holding businesses in the natural resources industry.

We provide wealth management services to U.S., Canadian, and
international clients.

Wealth Management
We provide wealth management services to U.S., Canadian, and international clients through
our subsidiaries Sprott US and Sprott Capital Partners. By leveraging Sprott’s expertise, the
goal of these businesses is to provide individuals and family offices with access to select and
exclusive investment opportunities in the natural resources sector.
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Exchange-Traded Portfolios
CEF
PHYS
PSLV
SPPP
SGDM
SGDJ
FUND

Sprott Physical Gold and Silver Trust
Sprott Physical Gold Trust
Sprott Physical Silver Trust
Sprott Physical Platinum and Palladium Trust
Sprott Gold Miners ETF
Sprott Junior Gold Miners ETF
Sprott Focus Trust

Sprott Inc.
Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 2J1, Canada
Toll Free: 888.622.1813

www.sprott.com
*Sprott ETFs are distributed by ALPS Portfolio Solutions Distributor, Inc.

This brochure may not be reproduced in any form, or referred to in any other publication, without acknowledgement that it was
produced by Sprott Asset Management LP and a reference to www.sprott.com. The opinions, estimates and projections (“information”)
contained within this report are solely those of Sprott Asset Management LP (“SAM LP”) and are subject to change without notice. SAM LP makes every
effort to ensure that the information has been derived from sources believed to be reliable and accurate. However, SAM LP assumes no responsibility for
any losses or damages, whether direct or indirect, which arise out of the use of this information. SAM LP is not under any obligation to update or keep
current the information contained herein. The information should not be regarded by recipients as a substitute for the exercise of their own judgment.
Please contact your own personal advisor on your particular circumstances. Views expressed regarding a particular company, security, industry or market
sector should not be considered an indication of trading intent of any investment funds managed by SAM LP. These views are not to be considered as
investment advice nor should they be considered a recommendation to buy or sell. SAM LP and/or its affiliates may collectively beneficially own/control
1% or more of any class of the equity securities of the issuers mentioned in this report. SAM LP and/or its affiliates may hold short position in any
class of the equity securities of the issuers mentioned in this report. During the preceding 12 months, SAM LP and/or its affiliates may have received
remuneration other than normal course investment advisory or trade execution services from the issuers mentioned in this report.
This document is for information purposes only and should not be relied upon as investment advice. We strongly recommend that you consult your
investment professional for a comprehensive review of your personal financial situation before undertaking any investment strategy. Information herein
is subject to change without notice and Sprott Asset Management LP is not responsible for any inaccuracies or to update this information.
© 2019 Sprott Inc. All rights reserved.
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The risks associated with investing in a Trust depend on the securities and assets in which the Trust invests, based upon the Trust’s particular objectives.
There is no assurance that any Trust will achieve its investment objective, and its net asset value, yield and investment return will fluctuate from time
to time with market conditions. There is no guarantee that the full amount of your original investment in a Trust will be returned to you. The Trusts are
not insured by the Canada Deposit Insurance Corporation or any other government deposit insurer. Please read a Trust’s prospectus before investing.
The information contained herein does not constitute an offer or solicitation to anyone in the United States or Canada or in any other jurisdiction in
which such an offer or solicitation is not authorized or to any person to whom it is unlawful to make such an offer or solicitation. Prospective investors
who are not resident in the United States or Canada should contact their financial advisor to determine whether the Trusts may be lawfully sold in
their jurisdiction.
The information provided is herein general in nature and is provided with the understanding that it may not be relied upon as, nor considered to be,
the rendering or tax, legal, accounting or professional advice. Readers should consult with their own accountants and/or lawyers for advice on the
specific circumstances before taking any action.
Sprott Asset Management LP is the investment manager to the Sprott Physical Bullion Trusts (the “Trusts”). Important information about the Trusts,
including the investment objectives and strategies, purchase options, applicable management fees, and expenses, is contained in the prospectus.
Please read the document carefully before investing. Investment funds are not guaranteed, their values change frequently and past performance may
not be repeated.

